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“at that time it is insuted un&er the provisims of the Natioaal H’ansing Act. he will pny to the Mortgagee a.n “insut
ance premium ché?ge o! one per centum Tl") of the ori;innl ptincipel amount thereof except that in no event shall
[the edjusted premium. ‘exceed the eggregate’ amount of premium charges which ‘would have been payable if the mort--
- .gage has continued’to be irisuted until maturity, ‘such payment to be lpplled bgf the Mortgagee upén. its obhgntion :
to the Secretary of Housing and Urban Development on account of morfgage insurance. .
" 2. That; together ‘with, and in ‘addition to, the mionthly payments of principal and interest payable under the .-

.terms of the note secured hereby, he ‘will pay to the llortgagee, od lhe first day of ench monlh until the said note

is'fully paid, the follow'ing sums- REE . : -

(a) An amount snmclent to provide the holdcr hereof with funds t& pay the next mortg-ge inluranco premlmn I this inatru.
meat and the note sécured hereby ‘are insured, or a. monthly charge (in'lleu.of & mortgage Insurence premlum) if theyare

- held by the Secretary of Housing and Urban Davelopment an follows: - . .
T (D If and so long an seid note of even date and this [aatrument sre.insured or-are teinsured mdcr the' pmvlaionn of the
T Natlonal Housing Act, an amount sufficient to mccumulute In the hands of the holder one (1) lonth prior to its due
-date the mnnual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Houning and Urbsn Development pursaant to the Nnuonnl Huu-lng Act u amended, lndlppliclble

* Regulations thereunder; or
{I If snd so long as mald note of even dnle and thls inatryment af® heid by the Secrctnry of Houalng end Urban De*

velopment, a monthly charge {in lieu of ) mortgage-irfsurante premium) which shall be in an mmount equal to one-
twellth (1/12) of one-helf (%) per centum’ ‘of the mverage outsllmdlng b-!nnce due on the note compuled wll.huut teking
into account delinquencles or preplyments.

(b) A sum equal to the ground rents, If any, ‘next due, plus, the premiums that will next become due and payabld on policies
of fire and other haxard insurance coverlng the mongaged property, plus taxes and assessments next due on the mortgaged
proper!y (ull an est{riated by thé Mortgogee) Jeas alf sums glready pald therefor divided by the.number of months toelapse
~belore one- {1} month prior to the date when such ground rents, premjums,-texes, and essessments will bocome.delinquent,
such- sums ‘to be held by Moartgagee in trust to pay sald ground reats, premiums, ‘taxes, and chcill assessments; and

fc) All payments mentloned in the two preceding subsections of this paragraph and all payments to be made. under the pote
sccurcd Kereby shall be added together and the aggregate amount thercof shall be paid by the Harlgagor ench monlh ina
-single payment to be applied by the Mortgugee to the following items in the order set forth:-

(1) premium charges under the contract of jnsurance with the Secretary, of Houuing and Urben Devalapmenl, or mmthly
. charge {in lieu of morlgage insurance premium), as the case may be; _ ) ) R ,

(Il) taxes, special aszesaments, fire and other hazacd lnsm-nnce bremlums, o

‘(m) intérest on the note secured hereby; &nd. =~ ;. - o3

av) nmgnizﬂlon of the principal of said note: - -~ = - :
-+ Any deficiency -in the smount of any such- aggregnle monthly payment, shall, unleu made -good by lhe.Mortgugor prior lo
__the due date of the next, such payment, constitute an cvent of default under this mortgage. The, Mortgngee may collect a
“'laté charge*’ not to exceed two cents (2¢) for cuth dqllar ($1) of each pnymen! more than fmeen (15) dnys in arrears to

© cover the extra expense invélved in handling detinquent piyments.

3, If the total of the paymients made by the Mortgagor under (b) of paragraph 2 prcceding :hal] extced thc’ amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, at the

" option of the Mortgagee, shall be credited on subsequent payments to be maie by the Mortgagor, or refunded to the Mortgagor.

If; however, the monthly payments made by the Mortgagor under () of paragraph 2 preceding shall not-be sufficient to pay
taxes and:agsessmentsyend insurance pxcm:ums, when the same shall become .duc and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deﬁcnency. on or befpre the date when payment of such
taxes, assessments, or insurance premiums shall be due,_If at any time the Mortgagor shalltender to the Morigagee,
in accordance with_the provisions, of the note.secured berehy, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the ‘amount of su h indebtedness, credit to the account of the Mortgagor
all payments made under the provis:ons of {a) of paragtaph 2 hereof which the Mortgagee fas not become obligated
to pay to the Sécretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of {b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage tesulting in-a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b of patagraph 2 preceding, as
a credil against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments. which shall have been made under (a) of paragraph 2,

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
ar impositions, for which provision has not been made hereinbefore, and in ‘default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted

6. That he will keep the improvements now existing or - heteafter etected on the mortgaged propetty insuted as
may be tequired from time to time by the Mortgagee agamst loss by fire and other hazards, casualties and contin-
gencies in such amobnts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewnls thereof shall be held
by the Mortgagee and have attached thereto-loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give Immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may, be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the-Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereundet, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, jssues, and profits, who, after deducting all charges and
expenses altendmg such proceedmgs and the execution of his trust as receiver, shell opply the residue of the
rents, issues, and profxts, toward thé payment of the debt secured hereby. :

-

-

.. 18 2;2'; . Assiginment reccrded
ol K. B Muiigages on rage /4/&

This o2/ %l 19 22, #E

N S R, e T e e T




